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SUBJECT: GOODYEAR INVESTMENT 

1. MR. JOHN PURCELL OF GOODYEAR INTERNATIONAL NOTIFIED 
DEPARTMENT THAT ON GOE REQUEST HE AND THE GOODYEAR CHIEF 
COUNSEL ARE GOING TO CAIRO THURSDAY NIGHT, JULY 24, FOR 
SATURDAY MEETINGS ON THEIR TIRE MANUFACTURING INVESTMENTS. 

2. THE MAJOR STUMBLING BLOCK APPEARS TO BE OVER QUESTION 
OF THE ALLOCATION OF FOREIGN EXCHANGE. GOODYEAR HAS ASKED 
FOR A SPECIFIC AMOUNT AT OFFICIAL RATE WHICH IS ROUGHLY 
EQUAL TO ONE THIRD OF WHAT THEY CALCULATE TO BE THE IMPORT 
SUBSTITUTION SAVINGS OF FOREIGN EXCHANGE. 

3. IT IS INTERESTING TO NOTE THAT ONE OF PARTICIPANTS IN 
MEETINGS WITH GOE WILL BE FORMER MINISTER TAHER AMIN ON BE- 
HALF OF THE ARAB INVESTMENT COMPANY WHICH IS A PROSPECTIVE 
JOINT INVESTOR. 

4. PURCELL WILL TRY TO KEEP EMBASSY INFORMED OF DISCUSSIONS 
AND HOPES TO CONTACT MERRICK. KISSINGER 
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